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CITY OF LAREDO 
  

ECONOMIC DEVELOPMENT INCENTIVE PROGRAM ALONG ITURBIDE “IT” STREET 
(PHASE I) FOR RESTAURANTS AND BARS 

 
      

I. GENERAL PURPOSE AND OBJECTIVES 
 
 Local Government Code, Title 12 Planning & Development Subtitle A. Municipal Planning  &     
            Development Chapter 380, Section 380.001 Economic Development Programs 
 
(a) the governing body of a municipality may establish and provide for the administration 
 of one or more programs, including programs for making loans and grants of public 
 money and providing personnel and services of the municipality, to promote state or  local    
            economic development and to stimulate business and commercial activity in the 
 municipality; 
 

The City, by adopting the following Iturbide “IT” Street Incentive Economic Development  
Program, will promote rehabilitation of existing buildings in the downtown Central Business  
District  (CBD) creating a cluster of restaurants and bars aligned with the uses and intent of the  
Arts & Entertainment District (AE) previously created by City Council and stimulating economic  
re-development in the downtown Central Business District. The City Council may approve  
additional terms and incentives as permitted by Chapter 380 of the Texas Local Government  
Code and by City Council resolution. However, any incentives awarded before the expiration of  
this program shall carry its full term according to its Chapter 380 Sales Tax Agreement approved  
by the City Council. 
 

As mandated by state law, the property tax abatement under this policy applies to the owners of real 
property. All applications shall go through administrative review and approval will be granted by City 
Council. 
  
II. DEFINITIONS 
 
Businesses – means restaurants and bars as designated by the Building Services Department and physically 
located with a physical address on Iturbide “IT” Street. 
 
Eligible for reimbursement – means those businesses that meet the definition (restaurant and bars) as 
designated by the Building Services Department with an approved application and have met all requirements 
within the program guidelines. 
 
Initial Investment – means the cost of construction and rehabilitation for existing buildings to include 
furniture fixtures and equipment with a minimum of $25.00 per square foot of occupied space 
 
Occupied Space – the gross leasable area improved within the building to be used by the business and as per 
approved floor plan on file 
 
Boundaries (Phase 1) – any property or business  located on Iturbide Street from Santa Ursula Ave. to Flores 
Ave. 
 
Boundaries (Phase 2) – any property or business  located on Iturbide Street Flores Ave. to Juarez Ave.  
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1% Sales Tax – the City’s 1% sales tax receipts as reported and collected by the State Comptroller and not to 
exceed the initial investment. 
 
$25.00 a square foot – an excess of $25.00 a square foot for the total amount of space invested, documented, 
and certified by notary. 
 
5 year term period – the period in which the business owner applicant is eligible for reimbursement upon 
presentation of the documents and approved by City. 
 
III. MUNICIPAL SALES TAX REIMBURSEMENT 
 

A. BUSINESSES LOCATED ON ITURBIDE “IT” STREET (PHASE I) ELIGIBLE FOR 
REIMBURSEMENT OF THE CITY'S 1% SALES TAX 

 
1. Qualified businesses with an approved application from City Council may be eligible for reimbursement of their 

own generated sales tax equal to 1% of the City’s portion for up to a maximum of their initial investment of 
building improvements, furniture, fixtures and equipment as long as this initial investment is at a minimum of 
$25.00 per square foot of occupied space and within a 5 year period of the certificate of occupancy issued date. 

2. Reimbursement of the 1% sales tax would be processed and managed at the City of Laredo Tax Department.  
The business owner and applicant named in the application approved by the City Council would have to present 
documentation of the following; 

a.) Copy of the application signed and approved by the building department 
b.) Receipts of the investment totaled and certified by affidavit and signed and sealed by Notary. 
c.) Total of invoices documenting investment need to exceed a $25.00 a square foot for the area of improvement as 

stated in the application. 
d.) Amount requested for reimbursement should not exceed cumulative an amount higher than initial investment 

and within the 5 year term period. 
 

B. BUSINESSES LOCATED ON ITURBIDE “IT” STREET ELIGIBLE FOR 
REHABILITATION PERMIT FEE WAIVERS   

 
    a. New Business Application  
             b. Food Handlers Permit  
             c. Water Pollution Control Division  
  d. Parking Meter Permit   
             e. Fire Code Inspection  
  

Note: Re-inspections fees are not waived 
 

C. APPLICATION FEE   
 
 a.  The non-refundable application fee for Iturbide “IT” Street reimbursement sales tax on  is $100.00 
 b. Applications are available online at www.cityoflaredo.com/building or at 1120 San Bernardo Ave. 
        

http://www.cityoflaredo.com/building
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CITY OF LAREDO 
ECONOMIC DEVELOPMENT PROGRAM FOR “IT” STREET 

 
PROJECT CERTIFICATION APPLICATION 

 
I. Application Checklist – please submit the following documentation 

 
� A completed application form 
� New Business Application – Application must be reviewed and approved by the following: 

Building Development Services (including Zoning, Building Code, Right of Way and 
Environmental divisions), Planning Department/Historic Preservation: $50.00 Permit Fee Waiver & 
Sign Permit Fee Waivers  
Health Department Food Handlers Permit including $50-$400 Permit Fee waiver based on # of 
employees) 
Utilities Department  Water Pollution Control Division (Permit Fee waiver?) 
Fire Department Fire Code Inspection ($50 Permit Fee Waiver) 
Traffic Department Parking meter Division ($12.50 Permit Fee Waiver plus $7.50 Daily Fee 
Waiver) 
 

� Proof of ownership, such as a warranty deed, AND contract agreement with the owner of the property 
� A reduced 11 x 17 floor plan & site plan with a written detailed project description /scope of work 

including    
� A detailed line item budget showing the cost breakdown for the project including quotes 

 
Incomplete applications will not be processed for certification until all required documents shown in the 
above checklist are submitted within 15 days after the application is received. 
 
You must apply for tax abatement before any building permits are issued for your property and before any 
improvements are made to your property.  It takes 30-60 business days to complete the Tax Abatement 
Agreement approval process after the issuance of the NEZ Certification depending on the complexity of 
your project.  All building permits must be pulled within the 12 month period that certification was 
approved, or within 12 month period that the tax abatement was approved or you will be required to re-
apply for NEZ incentives. 
 

II. Applicant/Agent Information 
 

1. Applicant:_______________________________________________________________________________ 
 

2. Contact Person:__________________________________________________________________________ 
 
3. Address:     

Street    City   State  Zip 
  

4. Phone Number:_________________________________ 
 

5. Fax No.:________________________________________ 
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6. E-Mail:_________________________________________ 
 
7. Agent (if any):___________________________________ 
 
 
8. Address: 

Street    City   State  Zip 
 

9. Phone No.:______________________________________ 
 

10. Fax No.:________________________________________ 
 
11. E-Mail:_________________________________________ 
 

PROJECT ELIGIBILITY 
 

1. Please list down the addresses and legal descriptions of the project. Attach a map showing the location of 
the project. 

 
Table 1  Property Ownership 

Address 
(Project Location) 

Zip 
Code 

Subdivision Name Lot 
No. 

Block 
No. 

Base Year 
Valuation 

Tax Year 

       
       
       
       
       
       
       

 
2. For each property listed in Table 1, please check the boxes below to indicate if: 

� There are taxes past due or: 
� There are City liens; or 

 
Table 2  Property Taxes and Liens 

Address 

Proper
ty 

Taxes 
Due 

Weed 
Liens 

Board-up/Open 
Structure Liens 

Demolit
ion 

Liens 

Paving 
Liens 

Order 
of 

Demol
ition 

       
       
       
       
       
       
       

 (Please see attached sheets of paper as needed.) 
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If there are taxes due or liens against any property in the City of Laredo you may not be eligible for NEZ 
incentives. 
 
 

3. Does the proposed project conform to the City of Laredo zoning?   Yes  No 
 

 
4. Please provide the name of the business and describe the proposed “IT” Street project:                

___________________________________________________________________________________________
___________________________________________________________________________________________
___________________________________________________________________________________________
___________________________________________________________________________________________
___________________________________________________________________________________________
___________________________________________________________________________________________ 

 
5. Is this a  rehabilitation / remodeling project?  YES           NO 

 
6. How much is the total development cost of your project?_______________________________________ 

 
Table 4  
Itemized Budget of the Project 

Item Amount Notes 
   
   
   
   
   
   
   
   
   
   

TOTAL   
***Capital investment includes only real property improvements such as new facilities and structures, site improvements, facility expansion, and facility 
modernization.  Capital Investment DOES NOT include land acquisition costs and/or any existing improvements, or personal property (such as machinery, 
equipment, and/or supplies or inventory). 

 
7. Will the eligible rehabilitation work equal to at least 25% of the Webb County Appraisal District 

(WEEBCAD) assessed value of the structure during the year rehabilitation occurs?  Yes No 
 

8. How much is the total square footage of your project?  __________________sq. ft. 
 

III. INCENTIVES - What incentives are you applying for? 
 

Municipal Property Tax Abatements 
 
  5 years     More than 5 years   Apartments 
  Residential Owner Occupied  Residential Rental Property  Commercial 
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Development Fee Waivers 
 
  All building permit related fees (including Plans Review and Inspection 
  Plat application fee (including concept plan, preliminary plat, final plat, short form replat) 
  Zoning application fee 
  Board of Adjustment Application Fee 
  Demolition Fee 
  Structure Moving Fee 
  Street Utility Easement vacation application fee 
 
Impact Fee Waivers  
 
  Water (Meter Size________) (No. of meters_____________)  Transportation 
 
Release of City Liens 
 
  Weed Liens  Paving Liens        Board up-open structure Liens Demolition Liens 
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IV. ACKNOWLEDGMENTS 
 

I hereby certify that the information provided is true and accurate to the best of my knowledge. 
 
I understand that the approval of fee waivers and other incentives shall not be deemed to be approval of any 
aspect of the project and that the application must be ratified by the City Council.  I understand that I am 
responsible in obtaining required permits and inspections from the City and in ensuring the project is located in 
the correct zoning district. 
 
 
PRINTED OR TYPED NAME   AUTHORIZED SIGNATURE   DATE 
 

Please mail or fax your application to: 
Building Development Services Department  

1120 San Bernardo, Laredo, Texas 78040  
P: 956.794.1625 F: 956.795.2998 

 

Electronic version of this form is available on the City of Laredo website.  For more information on the NEZ 
program, please visit our website at www.cityoflaredo.com/building 
 

For Office Use Only 
 
Application No.__________________  In which NEZ? __________________ Council District ___________ 

Application Completed Date:_______________ Conform with Zoning?  Yes  No 

Type:  Single Family  Multi-Family  Commercial  Industrial   

  Community Facilities    Mixed Use 

Construction Completion Date:  before NEZ  after NEZ  

Ownership/Site Control   Yes   No 

WEEBCAD Account No. ___________________ Consistent with the NEZ plan?  Yes  No 

Minimum Capital Investment?  Yes  No 

Rehabilitation at or higher than 25%? Yes  No Meet Mixed-Use Definition Yes  No 

Tax current on this property?  Yes  No City liens on this property? Yes  No  

Tax Current on other properties  Yes  No City liens other properties?  Yes  No 

     This Property      Other Properties 

Weed Liens    Yes  No     Yes  No 

Board-up/open structure liens Yes  No     Yes  No 

Demolition liens   Yes  No     Yes  No 

Paving liens    Yes  No     Yes  No 

Order of Demolition   Yes  No     Yes  No 

Certified? Yes  No    Date certification issued? _______________________ 

If not certified, reason ________________________________________________________________________________ 

__________________________________________________________________________________________________ 

http://www.cityoflaredo.com/#/building
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Referred to: ________________________________________ Received by________________________________ 
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