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On this the 8th day of December, 1980, the City Council of Laredo, 

Texas, convened in Special City Council Meeting at the Council Chambers 

of City Hall at 5:30 P.M., with the following members therof present, to­

wit: 

ALDO TATANGELO 

ROBERTO FLORES 

CARLOS A. ZUNIGA 

VIDAL CANTU, JR. 

GUILLERMO BENAVIDES 

ANDRES RAMOS, JR. 

ENRIQUE TREVINO 

JOE A. GUERRA 

FELIPE SANCHEZ, JR. 

GUSTAVO GUEVARA, JR. 

EUSTORGIO PEREZ 

* 

MAYOR 

ALDERMEN 

CITY SECRETARY 

CITY ATTORNEY 

With a quorum present, the Mayor called the meeting to order and 

the following proceedings were carried out: 

* 

The first and only item was discussion and Council action on 

ordinance awarding of contract for the City Depository; approving deposi­

tory bond; and approving as to kind and value securities pledged with 

said bond. 

Alderman Guerra made a motion to go into Executive Session under 

Article 6252-17 Sec.2, (etAlderman Zuniga seconded the motion and it was 

prevailed by the following vote: 

YEAS: 

NAYS: 

Alderman Zuniga, Cantu, Benavides, Trevino, Guerra and Sanchez. 

None 

ABSTAIN: Aldermen Flores and Ramos. 

The question was raised whether the three (3) Councilmen that own 

stock in any of the banks submitting a bid for the City Depository can 

vote on the awarding of bid. Lawrence Mann, Attorney for the Union Nation­

al Bank, stated that no councilman, who's a stockholder, can vote or parti­

cipate in the proceedings of awarding the bid as stated in Article 2529c. 
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After the Executive Session the Mayor requested that the bids be 

read by the City Treasurer to the Council. 

The rates were as follows: 

1) Laredo National Bank-Deposits of $100,000 or more: 

* 30-89 days 14. 55% 30-89 days 11. 50% 

90-179 days 14. 50% 90-179 days 11. 65% 

180-360 days 13.45% 180-360 days 12.15% 

360 days or 360 days or 
more 12. 00% more 12.50% 

* Floating rate bid. 

2) Union National Bank-Deposits of $100,000 or more: 

30-89 days 10.13% 

90-179 days 10.26% 

180-360 days 10.35% 

360 days or 
more 10.53% 

3) International Bank of Commerce-Deposits of $100,000 or more: 

30-89 daysl3,3L8% 

90-179 daysl_�, 5L 8% 

180-360 daysl3,3L4% 

360 days or 
more 14. 0 % 

Michael Portman, City Treasurer, recommended to the Council the 

I.B. of C, bid, 

Alderman Guerra made a motion to adopt an ordinance selecting the 

International Bank of Commerce as the City Depository. The effective 

date being upon the Mayor's signature. Alderman Trevino seconded the 

motion and it was prevailed by the following vote: 

YEAS: Aldermen Sanchez, Guerra, Trevino and Cantu, 

NAYS: None 

ABSTAIN: Alderman Zuniga 

*Aldermen Andres Ramos, Roberto Flores and Guillermo Benavides 

were disqualified from voting because they owned stock in one of the 

banks. 

AN ORDINANCE 

SELECTING THE INTERNATIONAL BANK OF COMMERCE 
OF LAREDO AS THE CITY DEPOSITORY AND AWARDING 
SAID BANK THE CITY DEPOSITORY CONTRACT IN THE 
PERIOD DECEMBER 9TH, 1980 TO JUNE 30TH, 1982 
OR THEREAFTER UNTIL A NEW CITY DEPOSITORY BE 
SELECTED AND DESIGNATED. 

The Mayor declared in open meeting that the ordinance had passed, 
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Alderman Cantu stated that any action that he had taken in dealing 

with this matter and any other matter for the City of Laredo has been 

done so with the City's best interests in mind. 

Alderman Sanchez expressed the same feeling as Alderman Cantu. 

* 

With no further business to discuss, Alderman Cantu made a motion 

to adjourn.Alderman Sanchez seconded the motion and all were in favor. 

The meeting was adjourned at 7:20 P.M. 
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