State of Texas X
County of Webb X
City of Laredo X
On this the 23rd day of December, 1980, the City Council of Laredo, Texas, convened
in Special City Council Meeting at the Council Chambers of City Hall at 5:30 P.M., with

the following members thereof present, to-wit:

.

ALDO TATANGELO : MAYOR
ROBERTO FLORES : ALDERMEN
VIDAL CANTU, JR. g
GUILLERMO BENAVIDES :
JOE A. GUERRA :
FELIPE SANCHEZ, JR. -
GUSTAVO GUEVARA, JR. : CITY SECRETARY
ABSENT: Aldermen Carlos A. Zuniga, Andres Ramos, Jr., and Enrique Trevino and also City

Attorney, Eustorgio Perez.

With a quorum present, the Mayor called the meeting to order and the following pro-
ceedings were carried out:

*

Alderman Cantu made a motion to move item #4 to #1. Alderman Flores seconded the
motion and all were in favor.

The item was a request from City Depository Bank to seek partial release of excess
securities pledged by Depository Bank to secure City funds in view of present non-transfer
of City funds to depository bank due to pending litigation and possible need to mitigate
damages.

Mr. Jacob Hornberger, Attorney for IBC, made the presentation before the City Council.
Mr. Hornberger stated that paragraph five (5) of the contract specifically states that
as deposits go down securities could be released and if they go up more securities should
be pledged. Therefore, due to the fact that the U.N.B. has not transferred City funds
to the newly designated City Depository, IBC is requesting that excess pledged securities
(some $15,000,000) be released.

Alderman Sanchez made a motion to adopt a resolution approving the release of all
securities pledged by the IBC, except for $2,000,000. Alderman Flores seconded the motion

and all were in favor.



12-23-80

A RESOLUTION
AUTHORIZING AND APPROVING THE RELEASE AND WITHDRAWAL
OF ALL SECURITIES PLEDGED BY THE INTERNATIONAL BANK
OF COMMERCE, EXCEPT FOR $2,000,000.00 SECURITIES, TO

THE CITY OF LAREDO DEPOSITORY AS SECURITY FOR THE
FUNDS OF THE LAREDO GENERAL AND SPECIAL ACCOUNTS.

*
Next was a public hearing for and Council action on ordinance accepting an exchange

of real property owned by the Missouri Pacific Railroad Company to be deeded to the City
of Laredo in exchange for some platted but unopened public streets to be deeded to the
Missouri Pacific Railroad Company.
Mr. Carlos Villarreal, CDA Director, made the presentation before the City Council.
Alderman Flores made a motion to adopt the ordinance. Alderman CGuerra seconded the
motion and all were in favor.
AN ORDINANCE
APPROVING AN EXCHANGE OF REAL PROPERTY OWNED BY THE
MISSOURI PACIFIC RAILROAD COMPANY TO BE DEEDED TO THE
CITY OF LAREDO IN EXCHANGE FOR SOME PLATTED-BUT-UNOPENED
PUBLIC STREETS TO BE DEEDED TO THE MISSOURI PACIFIC
RAILROAD COMPANY. THE EXCHANGE OF PROPERTIES WILL FACI-
LITATE THE CONSTRUCTION OF STREET IMPROVEMENTS BY THE CITY
ALONG SANTA ISABEL AVENUE FROM THE RIO GRANDE TO LAFAYETTE
STREET, AND WILL ALSO FACILITATE THE CONSTRUCTION OF A 22
BLOCK INDUSTRIAL PARK BY THE MISSOURI PACIFIC RAILROAD
COMPANY. THE INDUSTRIAL PARK IS BOUNDED BY JEFFERSON
STREET ON THE SOUTH; MADISON STREET ON THE NORTH; ANNA
STREET ON THE WEST; AND MISSOURT PACIFIC MAIN TRACKS ON
THE EAST.
The Mayor declared in open meeting that the ordinance had passed.

*(THE CITY ATTORNEY DID NOT SIGN THE ORDINANCE; IT MAY HAVE TO BE PRESENTED TO CITY
COUNCIL AGAIN).

*

The following was a presentation of Fiscal Year 1979-80 Annual Audit for the City
of Laredo by Ernst & Whinney.

Mr. John Finnie of Ernst & Whinney made the presentation before the Council. He
stated that the reports, which are as follows; (1) Audited Financial Statements and
other Financial Information (2) Report on Examination of Youth Conservation Corps (3)
Report on Examination of Summer Library Activity Program (4) Report of Examination -
EDA Title IX, Grant No. 08-19-01673 (5) Report on Examination Local Public Works Grant
Project No. 08-51-20887, were turned in on time to the federal government for funding.

Mr. Finnie stated that the beginning General Funds balance as of July 1, 1979 was
$2,423,000 and that this balance was brought down to $1,587,000.00.

*
The last item was an ordinance adjusting salary of the clerk of the Municipal

Court to $17,000 with no change in 1980-81 Budget.
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Alderman Guerra made a motion to adopt the ordinance. Alderman Flores seconded

the motion and all were in favor.

AN ORDINANCE

AUTHORIZING THE MAYOR TO INCREASE SALARY OF THE
CLERK OF THE MUNICIPAL COURT TO $17,000.00 PER

ANNUM; THIS INCREASE INVOLVES NO CHANGE IN THE
BUDGET FOR FISCAL YEAR 1980-81.

The Mayor declared in open meeting that the ordinance had passed.

*

With no further business to discuss, Alderman Sanchez made a motion to adjourn.
Alderman Cantu seconded the motion and all were in favor.

The meeting was adjourned
at 6:45 P.M.

CITY SECRETARY



