
STATE OF TEXAS  

COUNTY OF WEBB 

CITY OF LAREDO 

 On this the 6th. Day of June, 1972, the City Council of the City of Laredo, Texas, 

convened in regular session at the regular place of meeting in the Council Chambers at 

10:30 o’clock A.M with the following members thereof present, to wit: 

  

 J.C MARTIN JR.,   :   MAYOR  

 C.M HERRERA    :    

 J.M SOLIS     :     

 P.R AEGUINDEGUI, JR   :   ALDERMEN 

 L.M MENDOZA   : 

 J.A GUERRA    : 

 G.R WRIGHT    :   

 G.L ACEVEDO   :   CITYSECRETARY 

 W.W ALLEN     :            CITY ATTORNEY 

 F. Y HILL    :           SPECIAL CITY ATTORNEY 

ABSENT: Aldermen E.R Leyendecker and R.G Zaffirini 

With a quorum present, the following proceeding were had:  

The Minutes of the regular session of May 16
th

, 1972 and called regular session of 

May 30
th

 1972 were read in full and there being no corrections nor amendment to same 

they stood approved as read. 

Mayor Martin informed the City Council that the bids which were called for 

under date of May 16
th

 1972 for the bids of City Depository for the City of Laredo 

General Fund and the Laredo Waterworks System funds were now on band would be 

opened and read publicly: 

The following bid was submitted: 

1. UNION NATIONAL BANK OF LAREDO, LAREDO, TEXAS. 

Will secure such General, and Special Funds by executing its depository bond 

as required under Article 560 of the Revised Civil Statutes of Texas and by 

provisions of the City Charter and will attaché to such bond as collateral 

acceptable bonds and securities. 

2. Union National Bank of Laredo will pay the following rate of interest on such 

portion of the general and Special Funds as the City of Laredo may designated 

as “Time Deposits” 

a. Bank will pay interest at the rate of  6% on any “Time Deposit” or 

“time Deposit open Account” of $100,000,00 or more, having a 

maturity date of  not less than thirty (30) days or more that fifty-nine 

(59) days. 

b. Banks will pay interest at the rate of 6 1-4% on any “time deposit” or 

time deposit open account” of $100,000.00 or more, having a maturity 

date of sixty (60) days or more. 

c. Bank will pay interest at the rate of 5% on any “time deposit” or time 

deposits open account” of $100,000.00 having a maturity  date of not 

less than thirty (30) days after the date of deposit  

 



“time deposit” as defined by regulation Q of the board of governors of the federal reserve 

system is as follows: the term time deposit means time certificate of deposit and time 

deposit open account as defined below: 

 

Time deposit open account the term time deposit open account means a deposit other than 

a time certificate pf deposit or a saving s deposit with neither the whole nor any part of 

such deposit may be withdrawn by check or (30) days after the date of the deposit, or 

prior to the expiration of the thirty days after the date of the deposit or prior to the 

expiration of the thirty days in advanced of withdrawal. 

 

The following bid was submitted for the waterworks and sewer system  

UNION NATIONAL BANK OF LAREDO, Laredo Texas  

 

1. Union National Bank of Laredo will secure such Laredo Waterworks System and 

the Laredo Sanitary sewer System funds by executing its depository bond as 

required under article 2560 of the revised Civil statures of Texas and by 

provisions of the city charter and will attaché to such bonds as collateral 

acceptable bonds and securities. 

2. Union National Bank of Laredo will pay the following rate of interest on such 

portion of the Laredo waterworks system and  the Laredo sanitary Sewer system 

funds as the City of Laredo may designate as time deposits. 

a. bank will pay interest at the rate of 6 on any “time deposit or time deposit open 

account” of $100,000.00 or more having a maturity date of sixty days or more.  

b. Bank will pay interest at the rate of 6 ¼ % on any time deposit or time deposit 

open account of  $100,000.00 or more having a maturity date of sixty days or 

more  

c. Bank will pay interest at the rate of 5% on any time deposit or time deposit open 

account of less than 100,000.00 having a maturity date of not less than thirty days 

after the date of deposit 

Time deposit as defined by regulation Q of the board of government of the Federal 

Reserve System is as follows: the term time deposit means time certificates of deposit 

and time deposit account as defined below 

 

 Aldermen Mendoza made a motion that the bids of the union National Bank of 

Laredo be accepted. The Motion was seconded by Aldermen Herrera and carried:  

 Mr. Casiniro Guajardo, president of the Farias Neighborhood Council together 

with several other residents of the neighborhood appeared before the City Council 

and presented the a petition dated May 31, 1972 requesting help for the barrio west of 

the railroad tracks in the northwest section of the City and the petition is signed by 

about 100 residents requesting that there is need for repairs to street, street lights mail 

service and police at night as some of the streets and impassable and to dark. After a 

general discussion the petition was taken under advisement for distribution to the 

different departments for investigation.  

 Mayor Marting Introduced a petition dated may 19, 1972 and signed by about 69 

residents of the section between Moctezuma Street on the south and Park Street on 

the north on San Agustin Avenue and Convent Avenue that the drainage is very bad 



and ask for relief before another rain in order to prevent a flood. The petition was 

taken under advisement. 

 Mayor Martin introduced an Ordinance and Alderman Arguindegui made a 

motion that is be passed. Whereupon said ordinance was read in full, the motion 

carrying with it the passage of the ordinance was seconded by Alderman Herrera and 

prevailed by the following vote: 

 

YEAS: ALDERMEN HERRERA, SOLIS, ARGUINDEGUI, MENDOZA, GUERRA 

AND WRIGHT  

 

NAYS: NONE   

AN ORDINANCE 

APPROVING THE ACCOUNT OF DITTO SHEFFIELD  

COMPANY INC., FOR ENERGENCY STREET REPAIR WORK AT THE 

INTERSECTION OF LAREDO STREET 

AND MEADOW AVENUE AND APPROPRIATING THE  

SUM OF $896.79 OUT THE 1970 CAPITAL IMPROVEMENT S SPECIAL 

FUND TO PAY SAID ACCOUNT.  

 

The mayor declared in open meeting that the ordinance had passed.  

 

Mayor Martin introduced an Ordinance and Alderman Mendoza made a motion that it be 

passed. Whereupon said ordinance was read in full, the motion carrying with it the 

passage of the ordinance was seconded by Alderman Solis and prevailed by the following 

vote. 

 

 YEAS: Aldermen Herrera, Solis, Mendoza, Arguindegui, Guerra and Wright. 

 

 NAYS: None 

 

AN ORDINANCE 

 

APPROVING STATEMENTS OF DITTO SHEFFIELD 

COMPANY, INC., COVERING WORK DONE UNDER 

CONTRACT DATED OCTOBER 7, 1969, FOR PAVING 

AND INSTALLATION OF CURB AND GUTTER ON 

CERTAIN STREET UNITS AND APPROPRIATING 

MONEY TO PAY SAME OUT OF THE “NEIGHBORHOOD 

PAVING SPECIAL ACCOUNT”. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

 Mayor Martin introduced an Ordinance and Alderman Mendoza made a motion 

that it be passed. Whereupon said ordinance was read in full, the motion carrying with it 

the passage of the ordinance was seconded by Alderman Solis and prevailed by the 

following vote: 



 

 YEAS: Aldermen Herrera, Solis, Mendoza, Arguindegui, Guerra and Wright. 

 

 NAYS: None 

 

AN ORDINANCE 

 

APPROPRIATING THE SUM OF $10,106.70 OUT OF 

“THE CITY OF LAREDO AIRPORT IMPROVEMENT PRO- 

JECT FAA NO. 9-41-174-03 SPECIAL FUND” AND 

FROM THE “1970 CAPITAL IMPROVEMENT FUND” TO 

PAY TO THE UNION NATIONAL BANK THE BALANCE 

DUE ON LOAN FOR BORROWED CONSTRUCTION FUNDS 

FOR SAID AIRPORT PROJECT. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

 Mayor Martin introduced an Ordinance and Alderman Wright made a motion that 

it be passed. Whereupon said ordinance was read in full, the motion carrying with it the 

passage of the ordinance was seconded by Alderman Solis and prevailed by the following 

vote: 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS: None 

 

AN ORDINANCE 

 

APPROVING STATEMENT OF DITTO SHEFFIELD COMPANY 

INC., COVERING WORK DONE UNDER CONTRACT DATED 

OCTOBER 7, 1969, FOR PAVING AND INSTALLATION 

OF CURB AND GUTTER ON CERAIN STREET UNITS, AND 

APPROPRIATING MONEY TO PAY SAME OUT OF THE  

“NEIGHBORHOOD PAVING SPECIAL ACCOUNT”. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

  Mayor Martin introduced an Ordinance and Alderman Mendoza made a 

motion that it be passed. Whereupon said ordinance was read in full, the motion carrying 

with it the passage of the ordinance was seconded by Alderman Wright and prevailed by 

the following vote: 

  

 YEAS: Aldermen Herrera, Solis Arguindegui, Mendoza, Guerra and Wright 

 

 NAYS: None 

 



The Ordinance is as follows: 

 

ACCEPTING THE PROPOSAL FOR AN APPROVING A 

CONTRACT WITH NAYLOR SERVICE AND SUPPLY 

COMPANY FOR CLEANING A PORTION OF THE CITY’S 

SANITARY SEWER LINES UNDER A GRANT FROM THE 

OFFICE OF EMERGENCY PREPAREDNESS. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

 Mayor Martin introduced a Resolution and Alderman Mendoza made a motion 

that it be adopted. Whereupon said resolution was read in full, the motion carrying with it 

the adoption of the resolution was seconded by Alderman Solis and prevailed by the 

following vote: 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS: None 

 

A RESOLUTION 

 

DIRECTING THE CITY SECRETARY AND CITY’S 

FINANCIAL ADVISOR TO ADVERTISE THE SALE 

OF $375,000.00 CITY OF LAREDO GENERAL 

OBLIGATION REGUNDING BONDS, SSERIES 1972; 

PRESCRIBING THE SALE DATE, MATURITIES OF 

THE BONDS AND OTHER MATTERS RELATING 

THERETO. 

 

WHEREAS, the City Council of the City of Laredo has heretofore issued and sold 

$375,000 Certificates of Obligation, Series 1972, dated June 1, 1972 and bearing 6% 

interest, for the purpose of paying contractual obligations to be incurred for the purchase 

of rights-of-way for public streets, and 

 

WHEREAS, the City Council of the City of Laredo deems it advisable and to the best 

interest of said City that such Certificates of Obligation be refunded into General 

Obligation Refunding Bonds, and that such Refunding Bonds be sold at public sale in 

order to obtain lower interest rate on said indebtedness. 

 

NOW, THEREFORE, BE IT RESOLVED AND ORDERED BY THE CITY COUNCIL 

OF THE CITY OF LAREDO, TEXAS: 

 

1. That the City Secretary be, and he is hereby authorized and directed to cause to be 

published one time in The Laredo Time, a Notice of Sale of $375,000 City of 

Laredo General Obligation Refunding Bonds, Series 1972. 



2. That Rauscher Pierce Securities Corporation, as Financial Advisor to the City, be 

and they are hereby directed to take such proper steps as may be required to 

advertise the sale of said $375,000 City of Laredo General Obligation Refunding 

Bonds, Series 1972, including the preparation of the Official Notice of Sale, an 

Official Statement of Prospectus covering the bonds issued and bid forms to be 

used by bidders for the bonds, and to compile and present such other information, 

date and circulars as they may deem necessary to properly inform prospective 

bidders of all essential features of the bonds being offered, to the end that the City 

of Laredo will be able to sell said bonds to its best advantage. 

3. That the sale of said bond issue shall be held at 10:30 A.M.., C.D.T. of June 20, 

1972, in the Council Chambers of the City Hall in Laredo, Texas. 

4. That the bonds to be sold shall be dated June 1, 1972; shall bear interest payable 

1, at rates specified by the successful bidder, and shall mature serially on June 1, 

and annual amounts as follows: 

 

$20,000 each year, 1980-1982, $25,000 in 1983, $40,000 in 1984 

$60,000 in 1985, $50,000 in 1986 and $140,000 in 1987, such being the same 

maturities as those of the Certificate of Obligation. 

 

ADOPTED AND APPROVED, this the 6
th

 day of June 1972. 

 

      J. C. MARTIN, Jr., 

            MAYOR 

ATTEST: 

Gustavo L. Acevedo 

City Secretary 

 

 The Mayor declared in open meeting that the resolution had been adopted. 

 

  Mayor Martin introduced a Resolution and Alderman Herrera made a 

motion that it be adopted. Whereupon said resolution was read in full, the motion 

carrying with it the adoption of the resolution was seconded by Alderman Guerra and 

prevailed by the following vote: 

 

 YEAS: Alderman Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS: None 

 

 A RESOLUTION 

 

DESIGNATING THE DEPOSITORY BANK FOR CITY 

FUNDS AND FUNDS OF THE LAREDO WATERWORKS 

SYSTEM AND THE LAREDO SANITARY SEWER SYSTEM 

FOR THE PERIOD BEGINNING JULY 1, 1972 AND 

ENDING JUNE 30, 1974 

 



WHEREAS, notice was given by the City Secretary by mall to all banks doing business 

in the City of Laredo and by publication two times in the Laredo Times, a newspaper 

published daily in the City of Laredo, said publication being more than one week and less 

than four weeks  before they say set for receiving bids, to all qualified persons and 

corporations, that the City Council would receive applications up to 10:30 A. M., June 

6
th

, 1972, for the custody of city funds and funds in the Laredo Waterworks System and 

the Laredo Sanitary Sewer System for the term beginning July 1, 1972 and engine June 

30, 1974; and 

 

WHEREAS, all bids received pursuant to said notice were publicly opened and read by 

the City Council at a regular meeting at 10:30 A. M., June 6
th

, 1972, the bids received 

being from the Union National Bank of Laredo, Texas, and the bid of the Union National 

Bank of Laredo was the only bid pending before the Council; and, 

 

WHEREAS, the City Council finds that the bid of the Union National Bank for custody 

of the city general and special funds, and the funds of the Laredo Waterworks System and 

the Laredo Sanitary Sewer System is fair and reasonable and offers the most favorable 

terms and conditions received, and that said bids should be accepted and contract 

awarded accordingly. 

 

 THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF LAREDO: 

 

1. That the Union National Bank of Laredo, Texas, be and the same is hereby 

designated City Depository of the City of Laredo for the period beginning July 1, 

1972 and ending June 30, 1974, for the custody of the money of the general fund 

and special funds of the City under the terms and conditions if its said bid, and 

upon said depository qualifying as required by the laws if the State of Texas and 

provisions of the City Charter. 

 

2. That the Union National Bank of Laredo, Texas, be and the same if hereby 

designated City Depository of the City of Laredo for the period beginning July 1, 

1972 and ending June 30, 1974, for the funds of the Laredo Waterworks System 

and the Laredo Sanitary Sewer System under the terms and conditions of its said 

bid and upon said depository qualifying as required by the laws if the State of 

Texas and provisions of the City Charter. 

 

PASSED AND APPROVED, this 6
th

 day of June 1972. 

 

         J. C. MARTIN, JR., 

              MAYOR 

ATTEST: 

GUSTAVO L. ACEVEDO 

CITY SECRETARY 

 

 The Mayor declared in open meeting that the resolution had been adopted. 



 Mayor Martin introduced an Ordinance and Alderman Wright made a motion that 

it be passed. Whereupon said ordinance was read in full, the motion carrying with it 

the adoption of the ordinance was seconded by Alderman Guerra and prevailed by the 

following vote: 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS: None 

 

AN ORDINANCE 

 

APPROVING PETITIONS FOR VOLUNTARY PARTI- 

CIPATION STREET PAVING UNDER CONDITIONS 

AND REGULATION PROVIDED IN A RESOLUTION 

ADOPTED BY THE CITY COUNCIL ON FEBRUARY 

16, 1960, AND AUTHORIZING THE MAYOR AND 

CITY SECRETARY TO CARRY OUT THE AGREE- 

MENTS WITH THE ABUTTING PROPERTY OWNERS. 

 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

  Mayor Martin introduced a Resolution and Alderman Herrera made a 

motion that it be adopted. Whereupon said resolution was read in full, the motion 

carrying with it the adoption of the resolution was seconded by Alderman Wright and 

prevailed by the following vote: 

 

 YEAS: Alderman Herrera, Solis, Arguindegui, Mendoza, Guerra, and Wright. 

 

 NAYS:    None 

 

A RESOLUTION 

 

ACCEPTING HIGHWAY COMMISSION MINUTE ORDER 

NUMBER 66221 PASSED ON MAY 1, 1972, AUTHORIZING 

THE INSTALLATION OF AUTOMATIC GRADE CROSSING 

PRTECTIVE DEVISES ON FRONTAGE ROADS ALONG WASH- 

INGTON STREET ACROSS THE TRACKS OF THE TEXAS- 

MEXICAN RAILROAD BETWEEN PINDER AVENUE AND SANTA 

RITA AVENUE. 

 

 WHEREAS, the City of Laredo has requested assistance in the construction of an 

overpass on Washington Street across the tracks of the Missouri Pacific and Texas-

Mexican Railroads; and 

 



 WHEREAS, it has been determined that the Railroad Overpass and Approaches 

are eligible for the Federal TOPICS Program; and. 

 

 WHEREAS, the Texas Highway Department has submitted to the City of Laredo 

Highway Commission Minute Order number 66221 passed May 1, 1972, setting up the 

above TOPICS project in Laredo and requested acceptance of this Minute Order by the 

City of Laredo; and 

 

 WHEREAS, the Highway Commission Minute Order number 66221 requires the 

city to “Provide, or see that proper provisions are made, for operation and maintenance of 

the installation” and the city has discussed this matter with Mr. Howard Darnell, 

Engineer for the Texas-Mexican Railroad Company, and Mr. Darnell has advised the city 

that the Texas Mexican Railroad Company will carry out the operation and maintenance 

of the installation under Highway Minute Order number 66221 in accordance with the 

Contract between the Texas-Mexican Railroad Company and the State of Texas whereby 

the state pays the Railroad Company One Hundred Dollars ($100.00) per year per signal 

installation to operate and maintain said installation. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF LAREDO: 

 

1. That the City of Laredo hereby accepts Highway Commission Minute Order 

number 66221 passed by the Texas Highway Commission on May 1, 1972, a 

copy of which is attached hereto and incorporated here in for all purposes, and 

authorizes the Mayor to execute said Order on behalf of the City of Laredo. 

 

PASSED BY THE CITY COUNCIL AND APPROVED BY THE MAYOR, on this the 

6
th

 day of June, 1972. 

 

       J. C. MARTIN, JR., 

            MAYOR 

ATTEST: 

GUSTAVO L. ACEVEDO 

CITY SECRETARY 

 

 The Mayor declared in open meeting that the resolution had been adopted. 

 

 Mayor Martin introduced an Ordinance and Alderman Wright made a motion that 

it be passed. Whereupon said ordinance was read in full, the motion carrying with it the 

passage of the ordinance was read in full, the motion carrying with it the passage of the 

ordinance was seconded by Alderman Mendoza and prevailed by the following vote: 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS: None 

 



AN ORDINANCE  

AUTHORIZING THE EXECUTION OF AN AGREEMENT BETWEEN 

THE STATE OF TEXAS, THE TEXAS-MEXICAN RAILWAY COM- 

PANY AND THE CITY OF LAREDO COVERING THE INSTALLA- 

TION OF AUTOMATIC GRADE CROSSING PROTECTION DEVISES 

AT RAILROAD MILEPOST 0.77, IN LAREDO, TEXAS. 

 

 The Mayor declared in open meeting that the ordinance had passed.  

 

  Mayor Martin introduced an Ordinance and Alderman Herrera made a 

motion that it be passed. Whereupon said ordinance was read in full, the motion carrying 

with it the passage of the ordinance seconded by Alderman Solis and prevailed by the 

following vote: 

 

 YEAS: Alderman Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS: None 

 

AN ORDINANCE 

 

AUTHORIZING THE EXECUTION OF AN AGREEMENT 

BETWEEN THE STATE OF TEXAS, THE MISSOURI 

PACIFIC RAILROAD COMPANY AND THE CITY OF 

LAREDO WHEREBY THE RAILROAD COMPANY GRANTS 

 TO THE STATE AND CITY PERMISSION FOR THE 

 CONSTRUCTION AND USE OF AN OVERPASS AND 

STREET ACROSS ITS PROPERT AND OVER ITS 

TRACKS AS SHOWN IN EXHIBITS TO SAID AGREE- 

MENT AND AUTHORIZING THE EXECUTION OF SAID  

AGREEMENT BY THE CITY OF LAREDO. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

 The Mayor Martin introduced an Ordinance and Alderman Mendoza made a 

motion that it be passed. Whereupon said ordinance was read in full, the motion carrying 

with it the passage of the ordinance was seconded by Alderman Herrera and prevailed by 

the following vote: 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS:   None 

 

AN ORDINANCE 

 

AURHORIZING THE EXECUTION OF AN AGREEMENT 

BETWEEN THE STATE OF TEXAS, THE MISSOURI 



PACIFIC RAILROAD COMPANY AND THE CITY OF 

LAREDO WHEREBY THE RAILROAD COMPANY GRANTS 

TO THE STATE AND CITY PERMISSION FOR THE 

CONSTRUCION AND USE OF AN OVERPASS AND 

STREET ACROSS ITS PROPERTY AND OVER ITS 

TRACKS AS SHOWN IN EXHIBITS TO SAID AGREE- 

MENT AND AUTHORIZING THE EXECUTION OF SAID 

AGREEMENT BY THE CITY OF LAREDO. 

 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

  Mayor Martin introduced an Ordinance and Alderman Herrera made a 

motion that it be passed. Whereupon said ordinance was read in full, the motion carrying 

with it the passage of the ordinance was seconded by Alderman Solis and prevailed by 

the following vote. 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS:   None 

 

AN ORDINANCE 

 

AUTHORIZING THE INSTALLATION OF STOP SIGNS 

AT VARIOUS INTERSECTIONS IN THE CITY OF 

LAREDO IN CONJUCTION WITH THE MODEL CITIES 

PAVING PROGRAM. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

 Mayor Martin introduced an Ordinance and Alderman Wright made a motion that 

it be passed. Whereupon said ordinance was read in full, the motion carrying with it the 

passage of the ordinances was seconded by Alderman Herrera and prevailed by the 

following vote: 

 

AN ORDINANCE 

 

AUTHORIZNG AND APPROVING THE RELEASE AND WITH- 

DRAWAL OF $55,000.00 SECURITIES PLEDGED BY THE 

UNION NATIONAL BANK OF LAREDO, TEXAS, TO THE 

CITY OF LAREDO DEPOSITORY AS SECURITY FOR FUNDS 

OF THE LAREDO WATERWORKS SYSTEM AND THE LAREDO 

SANITARY SEWER SYSTEM. 

 

 The Mayor declared in open meeting that the ordinance had passed; 

 



 Mayor Martin introduced an Ordinance and Alderman Wright made a motion that 

it be passed. Whereupon said ordinance was read in full, the motion carrying with it the 

passage of the ordinance was seconded by Alderman Herrera and prevailed by the 

following vote: 

 

 YEAS: Aldermen Herrera, Solis, Arguindegui, Mendoza, Guerra and Wright. 

 

 NAYS:  None 

 

AN ORDINANCE 

 

AUTHORIZING AND APPROVING THE RELEASE AND 

WITHDRAWAL OF $150,000.00 SECURITIES PLEDGED 

BY THE UNION NATIONAL BANK OF LAREDO, TEXAS, 

TO THE CITY OF LAREDO DEPOSITORY AS SECURITY 

FOR THE GENERAL AND SPECIAL FUNDS OF THE CITY 

OF LAREDO AND SUBSTITUTING IN LIEY THEREOF 

$350,000.00 OF NEW SECURITIES TP SAID DEPOSI- 

TORY CONTRACT. 

 

 The Mayor declared in open meeting that the ordinance had passed. 

 

  Mr. Vicente Garza, President and Mr. Gustavo Benavides, Treasurer of the 

River Drive Mall Corpn., Appeared before the City Council and outline tentative plans 

for the construction of 13-Level structure in Block 281, in the Western Division of the 

City same being for a Hilton Hotel in the area. After general discussion and explanation 

Mayor Martin said that the petition would be referred to engineers for study and 

recommendation and named a committee composed of Aldermen Arguindegui, Wright 

and Leyendecker, with City Attorney W. W. Allen to investigate same. 


